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President’s Message

~ Lloyd Doré I1I, EA, ATA, ATP

FREE Seminars Available From LSIA ~~~ Now
that I have your attention please read the SBET information

listed later in our newsletter. With a little planning on your
part, the LSIA seminar fee can be 100% reimbursed.

I would like to wish each of you a Merry Christmas
(Joyeux Noél), Happy Hanukah, or other religious
preferences, and a Happy New Year.

On November 18th, LSIA was well represented at the
annual liaison meeting with the Louisiana Department
of Revenue. There are some tax return changes for
the upcoming 2011 tax season. A recap of some of the
Louisiana changes is included later in this newsletter. It
was unclear if the LDR record of service to preparers
and taxpayers will be improved in the future. However,
thanks go to Mr. Earl Millet and Ms. Cynthia Bridges for
organizing this event.

Itappears that the 2011 tax season will more challenging
than usual, with the new tax law changes, Congressional
indecision, and the new requirements placed on
practitioners.

Our January 3rd & 4th, 2011 seminar will conclude our
seminar season. If you are unable to attend our seminar,
I urge you to get prepared for Tax Season and review

all the new 2010 changes.
Make certain that you have
registered with the IRS, as
preparers are required to begin
using a PTIN after Dec. 31,
2010. Also, remember to plan
for the SBET reimbursement
program before the deadlines pass for each seminar you
plan to attend in 2011.

It has been another successful year for LSIA. I want
to thank the LSIA Board and Committee chairs for their
efforts. My thanks also go out to Larry Mouton and his
continued efforts to keep improving LSIA member
services.

Be reminded that all LSIA members are welcome to
attend our Board meeting on January 3rd in Baton Rouge.

I extend my wish to you and your families for the best
this holiday season has to offer. May you have a very
Happy and Prosperous New Year.

If you have not yet renewed your membership for 2010,
please do so now. You can renew by sending a check or
applying directly online at LSIA.com. Also on our website
is the opportunity to register for our outstanding CPE
seminars.
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2010-11 Calendar of Events and Member Information

SEMINAR INFORMATION

Corp/Ptr.

9/23 & 24/2010
Thurs-Fri
Kenner—Radisson, N.O. Airport
504-467-3111 or 800-333-3333

Corp/Ptr.
10/7 & 8/2010
Thurs-Fri
B.R. Embassy Suites
225-924-6566

1040 Workshop
11/4 & 5/2010
Thurs-Fri
Holidome, Lafayette, LA
(2032 NE Evangeline Thruway)
337-233-5815

1040 Workshop
11/18 & 19/2010
Thurs-Fri
Kenner-Radisson, N.O. Airport
504-467-3111 or 800-333-3333

Gear Up
12/2 & 3/2010
Thurs-Fri
Kenner-Radisson, N.O. Airport
504-467-3111 or 800-333-3333

Annual 1040 Individual
1/3 & 4/2011
B.R. Embassy Suites
225-924-6566

Local Chapter News

For information on
THE ACADIANA CHAPTER
contact L.J. Olivier at (337) 234-2202

THE BATON ROUGE CHAPTER
meets the first Tuesday of every other month.
For more information call Marjorie Moore at

(225) 654-7024.

THE CENLA CHAPTER
meets the third Tuesday of every month. For more
information about the meetings, please contact
Leonard Harris at (318) 445-9207.

THE NEW ORLEANS METRO CHAPTER meets the
second Monday of every month. For more information
about the meetings, please contact Venessa Caldwell at

(504) 454-0999.

For information on
THE SHREVEPORT/BOSSIER CITY
CHAPTER, contact Jerry Kutz at (318) 742-8843.

HOUMA/THIBODAUX CHAPTER meets at
Piccadilly the fourth Monday every other month.
Contact Hayes Babin at (985) 580-2020 or
Glenda Spoon at (985) 876-4024

LSIA Executive Office Contact Information

Executive Secretary: Larry Mouton
larrym@lsia.com

Mailing Address: P. O. Box 60055
Lafayette, LA 70596-0055
Phone: (337)993-9707
or 1-800-847-6276
Fax : (888) 224-8263
www.lsia.com

Ll “The Louisiana Independent Accountant” is the official publication of LSIA. It is published six times annually. To have an
article or information included in a newsletter, it must be received by the 15th of the month before the month of publication.
Please send all articles and information to Larry Mouton via email at larrym@lsia.com.
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Peggy Johnson, EA, CPA, ABA, ATA, ARA

Have you ever thought of NSA as your business PARTNER?

In a big accounting firm, there are partners who spend most of their time influencing
legislation. NSA does this for your firm. NSA has been at the forefront during the legislative
process and implementation of tax preparer regulation, and continues to monitor the PTIN
process and the e-filing mandate, as well as other legislation or regulation that impacts Main
Street accounting and tax professionals.

Big accounting firms have partners who spend most of their time doing tax research. NSA
provides the Tax Help Desk for your thorny tax situations, and the first 5 questions are

free! NSA also provides an extensive database of tax information from CCH, and the online
discussion forum, NSA Tax Talk.

Big accounting firms have partners who spend most of their time marketing the firm. NSA
provides marketing information and materials that you can use to market your firm, such

as the recent year end tax update press release. In addition to the marketing materials, NSA
provides a wealth of information that you can freely use in your client communications or on
your web site.

Big accounting firms have administrative partners. NSA provides you with client letters, client
organizers, sample engagement letters, sample privacy policies, and many other documents
that you can use or adapt for your own firm.

Before tax season demands every minute of your time, take some time to get to know your
NSA partner a little better. Log in as a member, and page through the NSA web site to view

all the resources that NSA makes available to you. Put a shortcut on your desktop to the NSA
log-in page. Subscribe to NSA Tax Talk. Download the letters and documents that you may
want to use during tax season, and put your own letterhead on them. Give your NSA partner a
chance to shine, and your firm will reap the benefits.

Wishing you a happy and productive tax season!
Yours truly,
Peggy Johnson

EA, CPA, ABA, ATA, ARA
pjohnson@peggyjohnsoncpa.com




from Your

NSA STATE DIRECTOR

DEXTER DUHON, EA, CPA

Hello Everyone,

2010 is quickly fading away. Of course, this means that tax season will be starting very soon.
Remember, if you have not renewed your PTIN, time is running out. You must renew your PTIN before
filing any 2010 tax returns. If you do not have a PTIN, you must apply & receive one prior to filing any
2010 tax returns.

Itisimportant to note that effective January 01,2011 there isa new e-file requirement. Paid preparers
who reasonably expect to file 100 or more tax returns in 2011 must file their returns electronically.
Starting Jan 01, 2012, the 100 return threshold will be reduced to 11 tax returns or more. However,
proposed regulations detail the 2 year phase in & provide exclusions from the e-file requirement for
undue hardship waivers approved by IRS & for certain administrative exemptions. Additionally, under
the proposed regulations, the e-file requirement does not apply to an individual tax return when the
client chooses to have the return completed in paper format & the client, not the preparer, will file the
paper return with IRS. A notice issued with the proposed regulations contains a proposed revenue
procedure on undue hardship waivers & taxpayer choice statement to file in paper format.

You have until January 03, 2011 to submit comments regarding the proposed regulations & the
notice of proposed revenue procedure. Final regulations will be published in early 2011, but will be
retroactively effective as of January 01, 2011.

With regard to planning for the future, we still do not have a concrete set of rules to work with.
It is speculated that most of the Bush tax cuts will be extended & a few new regulations will be
added. Probably one of the most controversial new regs deals with the 2% payroll tax reduction for
employees & self employed persons. If everything goes as it is currently being discussed, there will be
a 2% reduction of social security taxes for employees in 2011. However, the employer will not get the
matching reduction.

On January 3rd & 4th, 2011, NCPE will attempt to give you the latest & most up to date changes
involving the 2010 tax year as well as necessary information for planning the 2011 tax year. So,
remember, the place to be on January 3rd & 4th, 2011 will be at LSIA’s 35th annual individual seminar
in Baton Rouge at Embassy Suites. We hope to see you there.

With that said, Cathy & I would like to wish all of you a MERRY CHRISTMAS & HAPPY NEW
YEAR.




COME ENJOY A 60-YEAR
CELEBRATION IN 20T

Come celebrate 60 years of existence. Yes, that is
right. LSIA has been around for 60 years as of 2011.

The dedicated men and women who started this
organization would be proud today if they were around
to help in this celebration.We can do their memory an
honor by doing this for them. The celebration will be
in Lafayette in 2011. Come join us and tell us your
experiences with the LSIA organization. If anyone
who reads this would like to make comments about
the organization, and maybe have been a part of its
success would you email me with bits of information
you think everyone who reads the newsletter would
also like to read.

I remember when the seminars were held on
Airline highway at the old Belmont Hotel. People
mention cold rooms today, but if you were there the
room was so cold I was turning into a Popsicle. T am
normally warm. Later when it was held at the Land
Mark hotel one seminar the lighting kept on popping
and burning out. The speakers kept on talking.

Being a part of this organization has been an asset
for those of us who know the value of networking
with our fellow accountants/tax preparers? Knowing
we can call one another with a tax problem and
discuss it over the phone. I have talked with many tax
preparers over the years with various tax problems
that sometimes was solved and sometimes not. |
called or they called me.

If we didn’t meet each other at these seminars I
really don’t think you could call just anyone in the
telephone book who prepares tax returns and discuss
a tax problem. Knowing each other helps. I pity the
tax preparers who don’t attend seminars, or better
yet, I pity their clients. See a list of past presidents on
the LSIA website.

Hope to see you at the 2011 Convention in
Lafayette. Make your hotel reservations early.

Larry J. Mouton, EA, ABA, Notary
Executive Secretary LSIA

LSIA sponsors Corporation and Partnership seminars. You can find
the dates and locations on the website at www.Isia.com in the seminar
link.

Are you aware of the PTIN requirement? You must apply for a PTIN
even if you have one. The cost is $64.50. You can apply on line.
Some have had no problems and some have. Hopefully you will be
the one that will say you had no problems. If you pay attention to the
questions and answer what is needed you will not have any problems.
In the October 2010 newsletter there is a list of items you should have
available before applying on line for the PTIN.

Many Tax Return Preparers Must Use IRS e-file beginning in 2011.
A new law requires many paid tax return preparers to e-file federal
income tax returns prepared and filed for individuals, trusts, and
estates starting Jan. 1, 2011.

The e-file requirement will be phased in over two years. As a result
of the new rules, preparers will be required to start using IRS e-filing
bheginning:
Jan. 1, 2011 —for preparers who anticipate filling 100 or more
forms 1040, 1040A, 1040EZ and 1041 during the year; or Jan
1, 2012 — for preparers who anticipate filing 11 or more 1040,
1040A, 040EZ and 1041 during the year.

The rules require members of firms to compute the number of returns
in the aggregate that they reasonably expect to file as a firm. If that
number is 100 or more in calendar year 2011 (11 or more in 2012 and
thereafter), then all members of the firm must e-file the returns they
prepare and file. This is true even if a member prepares and files
fewer than the threshold on an individual basis.

Clients may independently choose to file on paper.

Apply to become an e-file provider now.

You must be an authorized e-file provider to use IRS e-file. The
authorization process can take 45 days or more, so apply now to
make sure you will be ready for the 2011 tax filing season.

/ N\

WELCOME
New Members

Beanna Whitlock, EA San Antonio, TX

Peggy Johnson, EA, CPA, ATA, ABA Coweta, OK
Bryan J. McElroy, CPA Houma, LA
Richard Parness, CPA Westfield, NJ
Robert Saunders, CPA Westfield, NJ
Dorothy Mendoza San Antonio, TX
Melvin J. Kim Harvey, LA
\ ")




ouisi#fia Society of Independent Accountants

60™ ANNUAL CONVENTION
Lafayette, LA

Lafayette is looking forward to sponsoring the 60th Annual Convention in 2011. Any location
would have been great to sponsor the 60th Anniversary of LSIA. This site was chosen because of
location. 2-%: hours from N.O., 2 hours from Houma/Thibodaux, 1 hour 20 minutes or less from
Alexandria, three hours from Sherevport, and 1 hour plus from Lake Charles, La.

We hope everyone who reads this marks off their calendars for June 26 (Sun), 27 (Mon) and 28
(Tue).

The convention will be held at the Holiday Inn Lafayette (Holidome) which is located near the
intersection of I-10 and 1-49 exit. The telephone number is 337-233-6815. The room rate will be
$87.00 plus tax. You can also call the toll number at 800-942-4868. In order to get the discounted
rate you must make your reservations by Friday May 27, 2011. Identify yourself as part of the
Louisiana Society of Independent Accountants and provide the hotel with the guest name, type of
room, bed, etc. check-in and check-out dates. The hotel does not confirm the reservations in writing
and room types cannot be guaranteed. Parking is free.

The hotel is very nice. Ist V.P. of LSIA Rodney Hartman and 2nd V.P. of LSIA Danette Daigle
gave their approval by visiting the hotel with me one Saturday. Check-in time is 4:00 pm on arrival
day and check-out is 12:00 noon. If your bags are to be stored by the hotel before check-in or after
check-out there is a $2.00 charge per bag.

The hotel food is excellent. LSIA has its Lafayette seminar at this location. We will provide more
information at a later date along with reminders about the convention.

Thanks!

[

Larry J. Mouton — Executive Secretary LSIA

SUGGESTIONS ARE NEEDED FOR THE 2011 CONVENTION CPE TO BE OFFERED

Dates and location have been decided. We would like suggestions from our members as to what
should be offered for CPE at this convention. Your suggestions would greatly be appreciated.

We do have plans for the Tuesday morning to offer information from the following: [|.R.S, Dept of
Revenue and Social Security Office. The Monday seminar which would be from 9:00 AM to 4:00
or 4:30 PM is where the suggestions would be helpful. List your suggestions below and submit to
larrym@lsia.com or turn in at the Baton Rouge January 3 and 4, 2011 seminar.

Name (optional)

Email address (optional)




Information provided at the LDR Liaison Meeting November 18, 2010

Act 960 Authorizes the secretary to require electronic filing of certain returns when the IRS requires electronic filing of a
similar return or report. IRS requires corporations w/ more than $10 million in assets and that are required to file at least 250
returns annually to file its income tax return electronically (W-2’s and 1099’s are counted returns).

Authorizes the secretary to enter into reciprocal offset of indebtedness agreements with the federal government, pursuant to
which the state shall agree to offset from state tax refunds ....taxpayers debt owed to the federal government, and the federal
government shall agree to offset from federal payments...taxpayers debt owed to the state.

This statutory provision was required to allow Louisiana to participate in a program that will assist LDR in its collection efforts.

Temporary Suspension of PLR Service (RIB 10-024) On October 1, 2010, the Department issued Revenue Information
Bulletin 10-024.

As the state continues to face budget constraints, the Department has continued to evaluate the services it provides to taxpayers.
More specifically, the Department strives to ensure the most cost efficient and taxpayer needed programs are being provided in
an effective manner.

Because of this review, effective at the close of business on December 31, 2010, the Louisiana Department of Revenue will
suspend its Private Letter Rulings (PLR) service. The temporary suspension of this service is so the Department can re-
dedicate resources to provide other needed taxpayer programs. This temporary suspension of the PLR service will not affect
any PLR requests received before the date above, as those requests will be handled to completion. However, the Department
will temporarily be unable to handle any PLR requests that are received after that date. Taxpayers, who wish to obtain a PLR
response, but have not yet submitted a PLR request, are encouraged to do so by December 31, 2010.

Act 457 of the 2009 Regular Session of the Louisiana Legislature For tax years beginning on or after January 1, 2010,
Louisiana Revised Statutes 47:293(a) (xvii) and 47:293(10) provide an individual income tax deduction for net capital gains,
limited to gains recognized and treated for federal purposes as arising from the sale or exchange of equity interests in, or
substantially all of the assets of, a non-publicly traded business commercially domiciled in Louisiana.

The intended beneficiary of this legislation is the “serial entrepreneur” who creates a Louisiana business and then sells it once it
is a going concern to use the proceeds to finance their next venture. The stated concern was that these individuals would relocate
to Texas or Florida in order to avoid Louisiana individual income tax on the sale of the business thus relocating the capital.

Not New, But Important
Requesting an Extension of Time for Filing a Return

In the past, taxpayers who were granted automatic federal extensions were allowed the same state income tax filing extension
if a copy of the federal extension IRS Form 4868 was attached to the front of their state tax return. Beginning with the 2008
income tax year, taxpayers will be required to either request a specific state individual income tax filing extension or
submit a copy of their Federal Application for Automatic Extension of Time To File U.S. Individual Income Tax Return
on or before the May 15 due date. Copies of federal extensions attached to the tax return and received after the May 15 due
date will not be accepted.

Small Business Employee Training Program (SBET)

* The Louisiana Society of Independent Accountants (LSIA) is an approved qualified
seminar & training provider by the Louisiana Workforce Commission, Small Business
Employee Training Program (SBET).

*  What does this mean for LSIA Members? --- You should be able to get the seminar
fees reimbursed 100% for you and/or your employees who attend LSIA seminars.

*  During the 2009-2010 seminar season, less than 10% of the 575 attending our seminars
applied for the SBET reimbursement program.

* Information on this program and procedures to follow is available on the LSIA website.

* Please read the procedures carefully, as the application process is time sensitive. The
online SBET application must be completed and necessary information submitted at least
31 days prior to the CPE seminar you want to attend.




QuickAlerts "More” e-file Benefits for Tax Professionals

Did you know the IRS has a service that alerts Electronic Return Originators (EROs), Software Developers and
Transmitters to e-file happenings almost at the very moment they occur? If nol, then you've been missing out on some
very heipful benefits provided by the push technology of the QuickAlerts Messaging System. Get on board now

to become ane of the thousands that receive “up-to-the-minute™ information on e-file events.

What {s QuickAlerts?

QuickAlerts is a free online service thal disseminates mass e-file messages, within seconds, o all “subscribers”.
These messages will keep you up to date on evenis that impact e-file Transmitters, Software Developers and
Authorized IRS e-file Providers.

Why Should You Subscribe?

This is a "free service™ with oplions and convenience rolled into one single package. What could be easier than a
"one-time subscription™ to recetve valuable and important e-file information, continuously, untit you unsubscribe?

What Are the Benefits?

There are three categories that provide all around e-file information which is certain to enhance your filing season.
These categories are also found on the Subscription Screan.

e Alerts - Processing delays, programming problems, changes (o any filing season procedures, PATS testing
changes, error reject code information.

« General Notifications - Seminars, Conferences, a-file publication changes.

e General IRS e-file Service Center Messages — IRS e-fils program updates, genera! information. service
center maintenance schedules, IRS e-file Help Desk phons numbers and more.

Choose the categories that suit your needs then sit back, relax and let the filing season news come to you through the
convenience of email. Never miss angther imporiant event. Be informed of what you need (¢ know, when you need to
know it.

Another benefit is the QuickAlerts Library. The library stores previously posted messages. |f you've missed any of the
filing season messages, click on the following link to see older and previously posted Quickalents: CurckAlers Librany

How to Subscribe

Its simple. Select this Subscrnption page link and “Subscribe Now” on the following page. Enter your email address
and foflow the prompts until you are abie to select the "QuickAlerts® sybscription. You may then select the type of
alerts you want to receive. If you are already an e-News subscriber, just access your e-News Subscription account,
select "QuickAleris” and select the alerts you want 1o receive. It's that simple!

Updating or Canceling Subscriptions

At the battom of each QuickAlerts email you receive, there is 8 Subscriber Preference Page fink. Selecting this Jink will
allow you to update your subscription information. modify the QuickAlerts you receive or cancel your subscription.

Problems or Questions

If you have questions or problems with the subscription service, please contact suppen @ acudeivary com, If you have
another e-file related issue you wish to bring to our attention, you may send us an email at Quc+Al g
Please note that during the filing season, the QuickAlerts mailbox receives "volumes of email.” Responses may be
delayed during this timeframe. We truly apologize in advance for any inconvenierice this might cause you and will
work expeditiousty to respond as quickly as possible.

Page Last Reviewed or Updated: December 06, 2010




Officers, Directors, and Committee Chairmen of LSIA

President

Lloyd F. Dor¢ III, EA, ATA, ATP
404 Pere Megret St

Abbeville, LA 70510

Phone 337-893-5400

Fax 337-893-5400
lloydd@]lsia.com

1st Vice President

Rodney R. Hartman, EA
1340 W Tunnel Blvd. # 506
Houma, LA. 70360

Phone 985-876-2743

Fax 985-876-2732
rodneyh@]lsia.com

2nd Vice President
Danette Daigle, EA
39397 Bayridge Dr
Prairieville, La. 70769
225-622-6114
danetted@lsia.com

Secretary

Marjorie J. Moore, EA
5146 Gloria St.
Zachary, LA 70791
225-654-7024
marjoriem@]lsia.com

Treasurer

Michele E. Ardoin, EA, ABA
25 Heymann Lane
Alexandria, LA 71303
michelea@lsia.com
318-442-4347

Fax (318) 445-9207

Counsel to the Board
Al G. Kroeper, EA, ABA
27042 Heltemes Lane
Lacome, LA 70445-4834
601-799-4477
akroeper@bellsouth.net

District 1 Director
L.J. Olivier

216 Medford Dr.
Lafayette, LA 70507
Phone (337) 234-2202
Lolivier@juno.com

District 2 Director
Glenda F. Spoon, ABA
12454 Barrow St., Ste. 101
Houma, LA 70360
985-876-4024
glendas@lsia.com

District 3 Director

James R. Fonte, Jr., EA, ATA

2121 N. Causeway Blvd., Suite 166
Metairie, LA 70001

Phone 504-837-2441

Fax 504-831-0780
jrfonte@yahoo.com

District 4 Director
Carol R. Estorge, EA
628 Carnforth Drive
Baton Rouge, LA 70810
225-757-5542
carole@]lsia.com

District 5 Director
Karen Hooks, EA
802 W. Texas
Leesville, LA 71446
karenh@]lsia.com

District 6 Director
Larry C. Biehler, I1I
1127 Texas Ave., Suite 3
Alexandria, LA 71301
Phone (318) 442-8110
Fax (318) 445-3825
larryb@lsia.com

District 7 Director
Jerry A. Kutz

215 Bobbie St. #200
Bossier City, LA 71112
Phone (318) 742-8843
Fax (318) 747-2780
jerryk@lsia.com

District 8 Director

Eileen M. Moore

4900 Cypress St., Ste. 15
West Monroe, LA 71291-7672
Phone (318) 397-2472

Fax (318) 397-2402
eileenm@lsia.com

Executive Secretary
Larry Mouton, EA, ABA
P.O. Box 60055

Lafayette, LA 70596-0055
Phone (337) 993-9707
Fax (888) 224-8263

Larrym@]lsia.com

Past President

Hilma M. Stolf, EA

600 Bonnabel Blvd.
Metairie, LA. 70005
Phone 504-834-1615

Fax 504-834-1612
stolfandassociates@att.net

State Director

Dexter J. Duhon, EA, CPA
Phone 337-893-2702

Fax 337-893-2780
dexterd@lsia.com

Education

Rodney R. Hartman, EA
1340 W Tunnel Blvd #506
Houma, LA 70360

Phone 985-876-2743

Fax 985-876-2732

Government Relations and Taxation

Lenny Alphonso, EA, ATA
Phone (985) 871-0004
Fax (985) 871-0014
lennya@lsia.com

Membership

Lenny Alphonso, EA, ATA
Phone (985) 871-0004
Fax (985) 871-0014
lennya@lsia.com

Nomination

Hilma M. Stolf, EA

New Orleans, La.

Phone 504-834-1615
stolfandassociates@att.net

Audit

Dexter Duhon, EA, CPA
Abbeville, LA
337-893-2702

Charter/By-LAws

Stella Little, EA, ABA, ATP
Phone (985) 537-3882

Fax (985) 537-4478
stellal@lsia.com

Grievance

Norman Kostik, ABA, ATP
New Orleans, La.

Phone 504-831-1120

Legal/Legislative
Albert G. Kroeper, EA, ABA
Phone (985) 882-4066

Technology

Felix Guillot, EA, ABA, ATA
Phone (318) 445-5564

Fax (318) 487-1259
felixg@lsia.com




